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Centrepoint Alliance Risk Profiles and
Strategic Asset Allocations

Risk Profile Defensive Conservative Balanced Growth High Growth  High Growth Plus
Portfolio Characteristics %

Growth Assets 15 30 50 70 85 95
Defensive Assets 85 70 50 30 15 5
Minimum Investment Period 2 years 3 years 5 years 7 years 9 years 10 years

Strategic Asset Allocation %
® Australian Equity 5 9 16 22 28 38
® International Equity (50% Hedged) 7 13 23 41 47
® Property and Infrastructure 3 5 8 1 13 7
© Diversified Alternatives 0 6 6 8 6 6
® Australian Fixed Interest 28 23 20 12 6 0
International Fixed Interest 21 17 14 8 3 0
Cash 36 27 13 6 3 2
Property and Infrastructure % Split
Australian Listed Property 0 0 2 3 3 2
International Listed Property 3 3 4 5 6 3
Global Infrastructure 0 2 2 3 4 2
Returns %
Expected Long-Term Returns'
Total 42 4.7 55 6.2 6.7 7.1
Income 3.6 3.3 3.3 32 3.2 3.1
Growth 05 1.3 2.0 2.7 3.1 35
Franking Credit 0.1 0.1 0.2 0.3 0.4 0.5
Projected wealth level of $100.000 invested over a decade (in dark blue) and the likelv ranae of outcomes (95% confidence interval)?
$500,000
397,125
$400,000 354,618
304,533
$300,000 251,580
184,089 206,164
$200,000 ' " igie 191008
$100,000
1231
3,130 121,444 113,845 106,008 99.205 94,377
Projected Range of Returns % pa (95% confidence interval)?
5 year 121072 0.8t08.7 0410114 -1.71t014.1 -2.91016.3 -3.81t018
10 years 2.1t06.3 2t075 13t09.7 06t011.8 0.1t0 135 0.61to014.8
20 years 2.7t05.7 2.81t06.7 25t08.4 2.2t010.1 1.91t0 115 1.7t0125
Risk? Defensive Conservative Balanced Growth High Growth High Growth Plus
Expected probab|_||ty ofa neogatlve 95 128 186 223 25 258
return over any single year %
Expected number of negative 1.9 yrs. 2.6 yrs. 3.7 yrs. 4.5 yrs. 4.9 yrs. 5.2 yrs.

years in 20 years

"Income, growth and other capital market assumptions refer to long term expectations over multiple decades. Over shorter periods outcomes may vary significantly.
? Analytics shown in this table are a forecast not a prediction. The projected balance and results are only estimates, the actual amounts may be higher or lower.
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Expected Long-Term Return and Volatility Assumptions’

Compound
Asset Class Total Return % Income % Standard Deviation %
Australian Equity® 750 4.00 16.50
International Equity (50% Hedged) 1.25 250 13.00
Australian Listed Property 6.50 550 16.50
International Listed Property 6.75 4.00 18.00
Global Infrastructure 6.75 400 13.00
Diversified Alternatives 5.25 0.00 6.50
Australian Fixed Interest 3.75 3.75 5.25
International Fixed Interest 425 425 5.00
Cash 3.25 3.25 1.75
Expected Asset Class Correlations' Australian  International Australian International Global Diversified Australian  International Cash
Equity Equity Listed Property Listed Property Infrastructure  Alternatives Fixed Interest Fixed Interest
Australian Equity 1.00 0.69 0.64 0.68 0.66 0.50 0.09 0.09 0.02
International Equity (50% Hedged) 0.69 1.00 0.44 0.67 0.68 0.45 0.05 005 -0.02
Australian Listed Property 0.64 0.44 1.00 0.67 0.65 050 0.18 0.15 0.01
International Listed Property 0.68 067 067 1.00 0.79 0.50 0.11 023 -0.06
Global Infrastructure 0.66 0.68 0.65 0.79 1.00 0.50 0.10 019  -0.02
Diversified Alternatives 0.50 0.45 0.50 0.50 0.50 1.00 0.20 0.20 0.00
Australian Fixed Interest 0.09 0.05 0.18 0.1 0.10 0.20 1.00 0.67 0.25
International Fixed Interest 0.09 0.05 0.15 0.23 0.19 0.20 0.67 1.00 012
Cash 0.02 -0.02 0.01 -0.06 -0.02 0.00 0.25 0.12 1.00

VIncome, total return and other capital market assumptions refer to the long term i.e. multiple decades. Over shorter periods outcomes may vary significantly.
$Total return incorporates franking. Income return is cash yield.

Risk Profile Definitions

Risk profile Growth/Defensive Split %  Definition

This suits investors with a minimum two-year timeframe or those that seek a portfolio invested predominately in interest bearing
assets, with a small proportion of growth assets. This portfolio also suits investors who give a high priority to the preservation of
capital (while understanding loss is still possible) and are therefore willing to accept lower potential investment performance, hence
the 85.0 percent exposure to defensive assets (cash and fixed interest).

Defensive 15/85

This suits investors with a minimum three-year timeframe or those who seek a diversified portfolio of interest bearing and growth
asset classes, with an emphasis on interest bearing assets. This portfolio also suits investors seeking a lower level of investment
value volatility, and therefore willing to accept lower potential investment performance, hence the 70.0 percent exposure to
defensive assets (cash and fixed interest).

Conservative 30/70

This suits investors with a minimum five-year timeframe. This portfolio also suits investors who desire a modest level of capital
stability but are willing to accept moderate investment value volatility in return for commensurate potential investment performance,
hence the 50.0 percent exposure to growth (shares, listed property and infrastructure) and 50.0 percent exposure to defensive (cash
and fixed interest) assets.

Balanced 50/50

This suits investors with a minimum seven-year timeframe or those who are willing to accept higher levels of investment value
volatility compared to more defensive options in return for higher potential investment performance. Some exposure to interest
bearing assets is still desired, but the primary concern is a higher return, hence the 70.0 percent exposure to growth assets (shares,
listed property and infrastructure).

Growth 70/30

This suits investors with a minimum nine-year timeframe or those who are willing to accept high levels of investment value volatility
High Growth 85/15 in return for high potential investment performance. The 85.0 percent exposure to growth assets (shares, listed property and
infrastructure) means that capital stability is only a minor consideration.

This suits investors with a minimum ten-year timeframe or those who are willing to accept very high levels of investment value
High Growth Plus 95/5 volatility to maximise potential investment performance. The 95 percent exposure to growth assets (shares, listed property and
infrastructure) means that capital stability is not a consideration.

Disclaimer: aliiance weaith Pty Ltd (ABN 93 161 647 007 AFSL 449 221) (AW) is a related body corporate of Centrepoint Services Pty Ltd (ABN 55 065 455 745) and wholly owned subsidiary of Centrepoint Alliance Limited (ABN 75
052 507 507) (Centrepoint). Centrepoint Services Pty Ltd has entered into a commercial arrangement with Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) (Morningstar Australasia) whereby Morningstar
Australasia and its related bodies corporate provide investment consulting advice to Centrepoint and its wholly owned licensed financial services providers. This document has been prepared by Centrepoint using content provided by
Morningstar Australasia. This questionnaire is for information purposes only. Its content is intended to be of a general nature, does not take into account your risk capacity, financial objectives, financial situation or particular financial
needs, and is not ‘personal advice’ under the Corporations Act 2001 (Cth). Accordingly the results of this questionnaire should not be relied upon and you should obtain further advice from your financial adviser which takes into account
your individual circumstances. Centrepoint and its related bodies corporate disclaim all liability or responsibility to any person for any direct or indirect loss or damage that may result from any act or omission by any person in relation to,
or in reliance on, the information supplied in this questionnaire.

© 2019 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or
distribution. Any general advice or ‘class service' have been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your
objectives, financial situation or needs. Refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.auls/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product
Disclosure Statement before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily
indicate a financial product's future performance. To obtain advice tailored to your situation, contact a professional financial adviser. Some material is copyright and published under licence from ASX Operations Pty Ltd ACN 004 523 782
(ASXO).
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